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The High Court Employees’ Co-op. Credit Society Ltd.. Mumbai

To, NOTICE

The Members,

The High Court Employee’s Co-op. Credit Society Ltd., Mumbai.

The 93" Annual General Meeting of the Society will be held on Saturday the 2™ September
2023 at 5:10 p.m. (S.T.) in court Room No. 16 A, Annex Building 2™ Floor, of the High
Court to transact the following business.

1. To read and confirm the minutes of last Annual General Meeting & minutes of Adjourned

Special General Meeting.

2. Toconsiderthe leave of absence of members for not attending the Annual General Meeting.

3. ToAcceptthe compliance report on finding's the statutory Auditor for the year 2021-2022.

4. ToRead and adopt the report and the Audited Statement of Accounts for the year ended 31

March 2023,
5. ToRead and accept the statutory Auditor's Report for the year 2022-23 and Internal
Auditor's Report forthe year 2022-23.

6. Todeclare Dividend on Shares and other Profit for the year 2022-23.

7. ToAppointinternal and Statutory Auditor's for the year 2023-24 and to fix their remuneration.

8. Toreceive and adopt the Budgetfor the year 2023-2024.

8. Toget permission from D.D.R. Mumbai for transfer 10% amount of profit to reserve fund for

the year 2022-23.

10. Toconsider and approve amendments to the Bye laws of the society.

11. Toconsider and approve amendments to rules of members welfare fund of Society.

12. ToConsider and approve amendments to rules of Loan Secure Fund of the Society.

13. Toconsider any other business brought forward with the permission of the Chair.

Date : 18" August 2023 Shri. R. R. Kadam - Secretary

N.B.:

1. If the above meeting is adjourned for want of quorum the same will be held thirty minutes
thereafter and no quorum will be required for that meeting.

2. The minutes of the Annual General Meeting held on 20/08/2022, & The minutes of
Adjourned Special General Meeting held on 15/04/2023, compliance report on finding by
the statutory Auditor for the year 2021-22, statutory Awuditors Report FY. 2022-23,
Intermal Auditors Report FY.2022 - 23 and Audited Statement of Accounts are
available to members for Inspection in the Society's office from 25/08/2023 to
30/08/2023 during office hours on working day.

3. Members are requested to supply in the office not later than 1" September 2023, written
copies of any questions or information they desire to have and intended to be discussed at
the Annual General Meeting. Abruptly asked questions in A.G.M. will not be entertained.

4. Members are here by noticed that the Dividend, if not claimed within three years from the date
it becomes due for payment is liable to be transferred to Reserve Fund.
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GOVT. CERTIFIED AUDITOR
GOVT. PANEL AUDITOR, CO-OP. SOCIETIES, MUMBAI-PANEL NO. 1015739, MUMBAI
Statutory Auditors Report to The Members
(For The Year Ended 31* March 2023)

(Under Section 81(5-B) of the Maharashira Co- operative Societies ACT, 1960
as applicable to Co-Operative societies. )

We have audited the annexed Balance Sheet of The High Court Employees' co-operative Credit
Society Ltd., as at 31%" March, 2023 and also the annexed profit & Loss Account of the society for the year
ended on that date. These financial Statements are the responsibility of the society management. Qur
responsibility is to express an opinion on these financial statements based on our audit.

We conducted the audit in accordance with auditing standards generally accepted in India. Those
Standards required that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test bases
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion,

On the basis of the audit indicated above and as required by Section 81 (5-B) of the Maharashtra Co-
operative Societies Act, 1960 as applicable to co-operative societies, we report that :

a) We have obtained all the information and explanation, which are to the best of our knowledge and
belief, were necessary for the purpose of our statutory audit and have found them satisfactory.

b} Intransactions of the society , which have come to our notice, have been within the power of the society.

¢} Inouropinion proper books of accounts as required by the Maharashtra Co- operative Societies Act,

1960 the rules made there under, the Bylaws of the Society have been kept in so far as it appears from

the examination of the books account.

d) In our opinion, The Balance Sheet and Profit & Loss Account dealt with and examined by us are in
agreement with books of accounts and statements submitted by the sociely, subject o the remarks in
our Audit Memao,

€) Inouropinion and the best of my information an accounting to the explanation given to us , and read
with our comments and observations contained in Audit Memorandum, Significant Accounting Policies
and other Motes theraon, give a true and fair view conformity with the accounting principles generally
accepted in India
1. Inthe case of Balance Sheet of State of the affairs of the Society as at 31 March 2023,

2. Inthe case of Profit & Loss A/c of the profit for the year ended on that date.

f) Thesociety has been awarded "A" Audit classification for the year 01-04-2022 to 31-03-2023.

Sd/
C. G. Gupta (Certified Auditor)
Place : Mumbai Govt. Panel Auditor, Co.Op. Socities, Mumbai
Date : 11" August 2023. Panel No.1015739. Mumbai.

A/

-

an
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The High Court Employees’
Balance Sheet as on
Figures for Figures for the Current Year
Previous year 31 March - 2023
¥-3-2022 CAPITAL & LIABILITIES
Rs. P Rs. P Rs. P
26.00,00,000( 00y Share Capital 25,00,00,000( 00
Authorised Capital 3 wreae
5,00,000 Shares of Rs. 500/- each
19,52,84,800 | 00| Subscribed and paid up 91 feeiean wrmit wn 20,41,81,000 (00
5.27,01,519| 01| Reserve Fund & Other Funds TiETa fAsft
As per last balance sheet 5,27,01519| 01
Add : Appropriafion from the last year's P & L Afc. 63,98,188| 00
Add : Entrance Fees 18,500| 00
Add  Unclaimed Amount Dividend Int., etc. &, 795 00 5.91,27,002] 01
Other Funds : 3a7 fAfi
6,00,000 | 00| Bad Debts Reserve Fund S=tA 201 Tt §,00,000 | 00
1,00,000 [ 00f Investment and Depreciation Fund 1;LT'I"II'IEIE wam fadi 1,00,000( 00
1,23.59 605 | 00| Contingency Fund 3Tsfams frudft
As per last Balance Sheet 1,23,59,605| 00
Contingency Int. from PMC Bank_ 11,23,500) 00 1,24,83,105 | 0O
21,35,000 | 00| Dividend Equalisation Fund =aie aarHiern F
As per the [ast Balance Shest 21.,35,000] 00
Add : Provision during the year 25,000( 00 21,60,000 00
1,35,29,021 | 00| Members Welfare Fund FT&e wheam et
As per last Balance Sheet 1,35,29,021| 00
Add : Callection during the year 30,056,296 00
Less . Paid during the year 29,21,329] 00 1.40,12,368 | 00
28,91,520 | 00| Death Benefit Scheme Waa TwTEE weA s
As per last Balance Sheet 28.91,520] 00
Add . Collection during the year 2,76,625| 00
Less : Claims paid 10,000 00
Add : Provision during the year 40,000{ 00 31,98,145| 00
78,54,325 | 00| Loan Security Fund =t Hram fad
As per last Balance Sheet 78,54,325| 00
Add : Collection during the Year 28.55,700| 00
Less : Claims paid 4,72,000( 00
Add : Provision during the Year 2,00,000] 00 1,04,38,025 | 00
2,00,000 | 00| Golden Jubilee Celebrataion Fund Fa" Feea e
As per last Balancs Sheet 200,000 00
Add : Collection during the Year 2,00,000] 00 4,00,000 | 00
\ 28,76,55,780 | 01 Carried Forward Rs. 30.77.00.265) 01

<



Co-operative Credit Society Ltd., Mumbai 400032.

31st March 2023

P:;fr‘i-":’:: ;:r Figures for the Current Year
4 st PROPERTY & ASSETS sl B
Rz, P Rs. P Rs F.
Cash and Bank Balances :
@ firgh @ a9 g
=| =[ Cash in Hand - -
7,268 | T7) In saving Afc. with M.S.C. Bank 10,328) 77
=| =] In Saving Alc. with Bank of India 6404 00
3,278 | 89) In Saving Alc. with Saraswat Bank 3377| B9
9,59,543 | 85] In Current Ajc. with M.5.C. Bank 2,84 659 23
~| = In Current Alc. with Unity Bank 57,061 10
5,766 | 83] In Saving Alc. with Union Bank of India 8415| 93
818 | 47| In Loan against FOR BOI 5,241| 39
1,492 | 72| In Loan against FOR Central Bank 3725| 12 379,214 03
Investments (At Cost) TTaH
1,000 00] 1Fully paid Share of The M.5.Co-0Op.Bank 1,000( 00
1,000 00) 1Fully paid Share of The M. D.C.C. Bank 1,000 00
100 | 00) 1share of Mumbai Kokan Emp. Soc. Fed. 100| 00
1,81,60,536 | 00] Fixed Deposits with Union Bank of India 97,83 ,5%5) 00
205,06 677 | 00 Fixed Deposits with Bank of India 2,01, 11,677 00
1,84 63,845 | 00| Fixed Deposits with Central Bank of India 1,55,13 845| 00
71,30,763 | 00| Fixed Deposits with Punjab & Maharashira Bank - -
~| =| Share PNCPS of Unity Small Finance Bank 63,40,110] 00
—~| —| Equity warrants of Unity Bank 15,85,030| 00 5.33,36,367 | 00
30,560,000 00 Security Against Staff Provident Fund 34,25,000 00
9,15,000| 00| Security Against Staff Gratuity Fund 9,895,000 00
3,000 00) Depoesit with Mahanagar Tel. Nigam Ltd. 3,000 00
Loan and Advances ﬁﬁ?ﬁ Tl
33,57,32,795 | 00] Long Term Loan 37,7964, T08| 00
1.14,98,913 | 00| Short Term Loan 1,46.97 400| 00
9,27 536 | 00| Emergency Loans 742900 00
6,250 | 00 Festival Advance to Staff 6.250] 00| 39,34,11,258( 00
16,242 | 00) Furniture and Fixtures
Az per last Balance Sheet 16,942( 00
Less . Depreciation 1,683 00 15,247 00
41,9392, 526 | 63 Carried Forward Rs. 45,15,65,076 | 03




The High Court Employees’
Balance Sheet as on

Ff;g;gﬁ: ;na;r Figures ;?rmt::ghg::{;ent Year
31 March 2022 CAPITAL & LIABILITIES

Rs. P, Rs. P. Rs. P.

28,76,55,790 | 01| Brought Over 30,77,00,265 |01
30,50,245 | 00| Staff Provident Fund 30,50,245| 00
Add.: Contribution from Staff 1,08,351| 00
Add.: Contribution from Society 1,08,351| 00

Add.: Provision for P. F. Interest 1.58,541| 00 34,25,488 00
9,18,250 | 00| Staff Gratuity Fund 9,18,250| 00
Add.: Provision During the year 29,994| 00

Add.: Provision for Gratuity Int. 46,831| 00 8,85,075(00

9,66,76,865 | 00| Deposits 2

Fixed Deposits T5A =t = =

Cumulative Deposits Tt &= 29 10,95,78,933| 00

Deposits from Sureties 1.33,817| 00

Recurring Deposits AT 29 4.33.500( 00 11,01 46,250 00

9,93,297 | 00| Current Liabilities and Provisions =T g1 & #RAg!

Audit Fees fasta domamft & 94,000{ 00

Unpaid Dividend 46,626| 00

Unpaid Int. on C.0. 2,933 00

Income Tax 9.30,588| 62

Federation Subscription 1,000{ 00 10,78,447 | 62

76,54,05% | 00| Interest accrued due but not paid

a0 ARG

On Fixed Deposits - -

Qn Cumulative Deposits 81,44,961| 00

On Recurring Deposits 27.652| 00 81,72,613| 00

255,91,732 | 62| Profit & Loss Account T A121 T

As per last Balance Sheet 2,56,91,732| 62

Less: Appropriation thereof 2,50.86,702) 00

Balance 777 5036 | 65

Add : Prafit for the Year 24314664 78 243,190,685 40
42,25 40,238 | 63 Grand Total Rs. 45,58,37,834 (03

A rt of even dat
Attt S L C.G. Gupta (Certified Auditor)

Govt. Panel Auditor, Co-op. Societies, Mumbai

Mumbai, Date : 11" August 2023 FUmel a1 s

p=—=  —— ————————— . ————mm——4
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Co-operative Credit Society Ltd., Mumbai 400032.
31st March 2023

S. 8. Housalmal
A.Y. Raut

A. A, Shinde
Hon. SubTreasurer

D. S. Dhumal
R. B. Pawar

Members of the Board

C. S. Karambale

Fr;'g!'gﬂz f';;;r Figures for the Current Year
bt | 31 March 2023
Rs. P. Rs. P. Rs. P.
41,93,92,526 | 63| Brought Over 45,15,65,076|03
21,494 | 00| Air Condition
Az per |ast Balance Sheet 21,494 00
Less : Depreciation 3.224| 00 18,2701 00
221 00| Typewriter
Az per last Balance Sheet 22| 00
Less : Depreciation 2| oo 20|00
200 | 00) Computers
As per last Balance Sheet 2001 00
Purchase during year 18,000| 00
Less : Depreciation 10,819] 00 7,281 00
76580 | 00] Stationery Stock 13,757 | 00
15,49,533 | 62 Int. Receivable on Investments 25,79,598 ( 00
13,498,771 | 00| Advance Income Tax (A=Y 2015-16/2018-19) 1349771 00
8,020 | 00) Adhesive Stamps 8,850 ( 00
210,021 | 38| TDS on Inferest 29521100
42,.2540,238 | 63| Grand Total Rs. 45,58,37,834 (03
V. V. Bhosale R. R. Kadam C. A. Sarwankar 5. A.Pagedar
Hon. Treasurer Hon. Secretary Vice Chairman Chairman

A, A. Karkande
Hon. Jt. Secretary

M. M. Nagane-Kadam
R. E. Khilari

p=—=  —— ————————— . ————mm——4
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The High Court Employees’

Profit & Loss Account

-‘;‘l\l

Figures for
Previous year
31 March 2022

EXPENDITURE

Figures for the Current Year
31 March 2023

Rs. P. Rs. P. Rs. P.
To Interest Temiel & 20 =1
30,707 | 27 " On Bank Loan Against FOR 14,679) 00
3,36,506 | 00] " On Fixed Deposits 41,209| 00
73,65,649| 00] * On Cumulative Deposits 81,44 961) 00
1,589,976 | 00] " On Recurring Deposits 65,940) 00 B2 66,989 | 00
18,28,162 | 00| To Salaries to Staff T 18,50,019( 00
5,03,102 | 00| To Gratuity to Staff (Provision) =l I98M 7a 29,994/ 00
1,05,297 | 00] To Society's Contri. to Staff Provident Fund 1,08,351| 00
gramdas wis et Bt aif
1| 00] To Rent Cmpensaﬁanﬁiﬁ% me 1] 00
56,428 | 00| To Printing & Stationery B9TS & HIEEER 49.442| 00
6,508 | 00| To Gen. Meeting Exp. i @ & B467| 00
23,852 | 00| To Miscellaneous Expenses fFehrs = 23,290| 00
5,978 | 00 To Depreciation writtern off FHTI 15,840| 00
1,000| 00| To Subscription Charges =Tt 1,000{ 00
7.475| 00| To Telephone Charges ZEaT = 8,058| 00
8,000 | 00] To Computer/Web. maintenance charges ST 2EWTH 19,400] 00
7,08,000| 00] To Income Tax Charges 9,31,000{ 00
247 | 37] To Bank Charges 227| 08
12,800 00) To Appeal File 12,600) 00
=| =] To Court Fees 12,600] 00
~| =] To Professional Fee 146,600 00
~| —| To Election Exp. 1.03,401) 00
= | =] To Provision for Staff P. F. Interest 1,58,541] 00
=| =] To Provision for Staff Gratuity Interest 46,631| 00
94,000 00] To Provision for Audit Fees 84,000| 00
50,000 ( 00) To Provision for Dividend Equilisation Fund 25,000] 00
1,00,000 [ 00} To Provision for Members welfare Fund =] =
200,000 00] To Provision for Contingency Fund - -
80,000 [ 001 To Provision for Death Benefit Fund 40,000{ 00
3,850,000 00] To Provision for Loan Security Fund 200,000 00
200,000 001 To Provision for Golden Jubilee Celebration Fund 200,000 00 40,584,862 | 08
2,55,92,750 | 98] To Met Profit to the year fransfered to BIS. fres Tw 24314668478
3,78,36,529 | 62 Total Rs. 3,66,66,515 | 86
As per our report of even date Sd/f

Place : Mumbai
11" August 2023.

Date

C. G. Gupta (Certified Auditor)

Govt. Panel Auditor, Co.Op. Socities, Mumbai
Panel No.1015738.




Rs. P, Rs. P. Rs. P,

( Co-operative Credit Society Ltd., Mumbai 400032. )
For the year ending 31st March 2023
P':;E:;E: :::;r Figura.vé 1f0’:| ;I:zhl:;urresnt Year
31 March 2022 INCOME

By Interest Received & Receivable fir@elel 3 991 =1

3,44,57,529| 00| By On Long Term Loans Ted Hga st 3,23,86,606| 00
10,86,982 | 00| By On Short Term Loans 37#9 Gga saraiiel 12,50,124| 00
74,577 | 00| By On Emergency Loans T Sataie 68 483| 00

22 07,790 | 62| By On Investments TFETTHET= 2952,051| 86|  3.66,57,354| 86
236 | 00] By Interest on S/B Account of M.5.C. Bank 296] 00

<A WA =T (TH, UH, o, 9F)

154 | 00| By Interest on S/B Account of Saraswat Bank 99| 00
g WieaTaiie ST (EREad deh)

6,643 | 00] By Interest on S/B Account of Bank of India &,005) 00
T WEEE = (A A% siEE)
2618 | 00| By Interest on S/B Account of Union Bank of India 410( 00 8,810 00
= weEiE = (g b s i)
~| =-| By Dividend on Bank Share 351 | 00
3,78,36,529 | 62 Total Rs, 3,66,66,515 | 86
V. V. Bhosale R. R. Kadam C. A. Sarwankar S. A.Pagedar
Hon. Treasurer Hon. Secretary Vice Chairman Chairman
A. A, Shinde A A, Karkande
Hon. SubTreasurer Hon. Jt. Secretary
5. 5. Housalmal D. 8. Dhumal C. 5. Karambale M. M. Nagane-Kadam
A. Y. Raut R. B. Pawar R. E. Khilari

Members of the Board

an
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