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( __The High Court Employees Co-op. Credit Society Ltd. Mumbai

NOTICE

To,
The Members,

The High Court Employee's Co-op. Credit Society Ltd., Mumbai.

The 90th  Annual General Meeting of the Society will be held on Tuesday the 27th

October 2020 at 5.40 p.m. (S.T.)in Court Roem No. 6 of the High Court Main Building to
Il transact the following business.

1. To read and confirm the minutes of last Annual General Meeting & minutes of
Special General Meeting.

2. To Consider the leave of absence of members for not attending the Annual
General Body Meeting.

3. To Accept the Compliance report on finding's the statutary Auditor for the year
2018-18.

4. To read and adopt the report and the Audited Statement of Accounts for the
yearended 31stMarch 2020,

9. To Read and accept the statutory Auditor's Report for the year 2019-20 and

| Internal Auditor's Report for the year 2019-20,

' 6. Todeclare Dividend on Shares and other Profitfor the year 2018-20.

7. To Appoint Intemal and Statutory Auditor's for the year 2020-2021 and to fix
theirremuneration.

8. Toreceive and adopt the Budget forthe year 2020-2021,

9. To consider and approve amendments to the bye laws of the Society.

’ 10. To consider any other business brought forward with the permission of the Chair.

Date : Sth October 2020 Shri. D. S. Dhumal - Secretary
N.B.:

1. If the above meeting is adjourned for want of quorum the same will be held thirty
minutes thereafter and no quorum will be required for that meeting.

2. The minutes of the Annual General Meeting held on 20/08/2019, & Spl. General
Meeting held on 30/11/2019, compliance report on finding by the statutory Auditor for
the year 2018-19, statutory Auditors Report F.Y. 2019-20, Internel Auditors Report

i F.Y. 2019-20 and Audited Statement of Accounts are available to members for

inspection in the Saciety’s office from 16/10/2020 to 23/10/2020 during office hours

Il on working day.

3. Members are requested to supply in the office not later than 24thOctober 2020,
written copies of any questions or infarmation they desire to have and intended to be

|| discussed at the Annual General Meeting. Abruptly asked questions in A.G.M. will
not be entertained.

4. Members are here by noticed that the Dividend, if not claimed within three years from

the date it becomes due for paymentis liable to be transferred to Reserve fund.
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The High Court Employees’

Balance Sheet as on

Figures for Figures for the Current Year
Previous year
31-3-2019 CAPITAL & LIABILITIES
Rs. F Rs, P Rs, P
Share Capital
25,00.00,000 | 00| Authorised Capilal 3fira wizae 25,00,00,000| 00
5,00,000 Shares of Rs. 500/~ each
17.19,92,910 | 00| Subscribed and paid up i feerem smriht Tess 18,25,84,910)00
4,13,07,065| 01| Reserve Fund & Other Funds Tiftae e
As per last balance sheel 4,13,07,065) 01
Add : Appropnation from the last year's P & L Alc. 28,80 476| DO
Less :Trl. To Conlingency Fund & M.WF. 32,93,066( 00
Add : Entrance Fees 15,600| 00
Add : Unclaimed Amount Dividend Int., etc. 244.185| 00  4,41,54.260| 01
Other Funds : 5ot fadi
15,000 | 00| Bad Debts Reserve Fund 921 ! fad) 15,000 00
10,000| 00| Investment and Depreciation Fund TAvn=es TamT fdft 10,000 00
|
72,73,802| 00| Contingency Fund smsfar fawd F
As per |ast Balance Shest 72,73.802| 00
Add : Trf. From Reserve Fund 28,22 630| 00
Add : Provision during the year 1,00,000{ 00 1,01,96,432| 00 "
18,85,000| 00| Dividend Equalisation Fund STie T feft
As per the last Balance Sheet 18,85,000| 00
Add : Provision during the year 1,00,,000] 00 19,685,000 00
1,15,30,602 | 00| Members Welfare Fund T9THE ey {3
As per last Balance Sheel 1,15,30,602| 00
Add : Collection during the year 14,52 651| 00
Less : Paid during the year 8,38,950| 00
|. Add, : Trf, from Reserve Fund 4,70,436] 00
Add : Prowision during the year 50,0001 0O 1,26,64,739] 00
23,88,395] 00| Death Benefit Scheme W4d WWTHE Hea fadt
As per lasl Balance Sheet 23,88,395] 00
Add : Collection during the year 1,34 845| 0D
Less : Claims paid 20,0001 00
Add : Provision during the year 50,000| 00 25.53.340] 00
~| ~| Loan Security Fund & mram fadt 2
Collection during the Year 10,36,893| 00
Add : Provision during the Year 4,00,000| 00 14,36,893| 00
| 23,64,02,774| 01| Carried Forward Rs. 25,56,00,574 | 01




o-operative Credit Society Ltd., Mumbai 400032.

—

Bl

_y

31st March 2020
Figures for
Previous year Figures for the Current Year
31-3-2019 PROPERTY & ASSETS
Rs. P Rs. P. Rs. P.
Cash and Bank Balances ! I
s figs 7 4% fags
Nil Cash in Hand 3,890 00
1.369| 77| In saving Alc. with M.S.C. Bank 7153,| 17
11,282 47| In Current Alc. with M.D.C.C. Bank 13,029( 47
2,813| 18/ In Saving Alc. with Bank of Indla 54,801| 38
3,490 89| In Saving Alc. with Saraswal Bank 26,197| 89
1,25,120| 81} In Current Afc. with M.S.C. Bank 7.93,301] 49
il 3,392| 00| In Saving Afc. with Inion Bank of India 11,64,527| 93 20,53,001| 93
Investments (At Cost) T[Aav[h
1,000| 00| 1Fully paid Share of The M.S.Co-Op.Bank 1,000{ 00
1l 1,000| 00| 1Fully paid Share of The M. D.C.C. Bank 1,000 00
100| 00| 1share of Mumbai Kokan Emp. Soc. Fed. 100| 00
50,82,648| 00| Fixed Deposits with Saraswat Bank 9,76,648) 00
1,38,80,266 | 00| Fixed Deposits with Abhyuday Bank e
70,50,300| 00| Fixed Deposits with Jankalyan Bank =[E=
82,21,000 | 00| Fixed Deposits with NKGSB Bank 227612| 00
71,30,763 | 00| Fixed Deposits with Panjab & Maharashira Bank 71,30,763| 00
—| —| Fixed Deposits with Union Bank of India 50,00,000{ 00
—| -| Fixed Deposits with Bank of India 41,25,000| 00
—| -| Fixed Deposits with Central Bank of India 40,00,000( 00
—=| =| Fixed Deposits with M.S.C. Bank 7,00,000| 00 2,21,62,123]| 00
24,89,000| 00| Security Against Staff Provident Fund 28,00,000)] 00
Il 3,31,500| 00| Security Against Staff Gratuity Fund 3,31,500( 00
3,000| 00| Deposit with Mahanagar Tel. Nigam Ltd. 300000 ||
||
Loan and Advances feeieht =af
27,47 50,497 | 00| Long Term Loan 34,13,46,709| 00
1,57,68,925( 00| Short Term Loan 1,39,86,800] 00 |
12,12,100 | 00| Emergency Loans 8,35,923| 00
[ 7,500 | 00| Festival Advance to Staft 6,250 00| 356175682/ 00 ||
23,249 00| Furniture and Fixtures
As per last Balance Sheet 23,249| 00
Less : Depreciation 2330( 00 20,919 00
33,61,09,317 | 12| Carrled Forward Rs. 38,35,46,225| 93



The High Court Employees’

Balance Sheet as on

Pﬂgiuu':: ;'.:;r Figures for the Current Year
31-3-2019 CAPITAL & LIABILITIES
Rs. Rs. P Rs. P
23,84,02,774 01| Brought Over 25,56,00,574[01 |
24 89019 Staff Provident Fund 28,35,900 00
3,31,753 Staff Gratuity Fund 3,62,568 |00
Deposits 3t |l
1,64,15,486 | 00| Fixed Deposits qza 3+ 1,72,70,485| 00
5,23,20,965 | 00| Cumulative Deposils 92! @44 §,73,26,005| 00 |
1,33,967 | 00| Deposils from Sureties 1.60.967| 00 ’
witERE woltd O Saeh ww
20,58,000 Recurring Deposits 55,500] 00 8.48,12,957 | 00
Current Liabilities and Provisions ¥7e] 3l @ atqd)
94,000 Audit Fees T&3ra Aamaeft 6 94 000| 00
412217 Unpaid Dividend 2.97.743] 00
72105 Unpaid Int. on C.D. 35,766| 00 |
1,25,030 Special Cover Alc 1,25,030{ 00
- Loan Against Fdr B.O., 27,02,793| a2
- Loan Against Fdr Cenlrall Bank 3592,218| 26
- Loan Against Fdr Union Bank 37.68.231,| 00
= Election Exp. 1,65,000{ 00 f'
i Incom Tax 76,200| 00 1.08,56,982 | 08
Interest accrued due but not paid
=T 20 AR
9,11,851| 00| On Fixed Deposits 12,58,019| 00
38,569,155 00| On Cumulative Deposits 48,85,401| 00
132474 On Recuming Deposits 2821 00 61.43.702 00
2.35,35,637| 11| Profit & Loss Account =119l 71 121 @R
As per las! Balance Sheet 23535637 1 i
Less: Appropriation thereol 2,3532,863| 00 '
Balance 2,174 11
Add : Profit for the Year 2,36,25,386| 723 236,268,160 | 84 I
33,93,04,433 Grand Total Rs. 38,42,40,843] 93

As per our report of even date

R. S. Dhawade (Chartered Accountant)

Proprietor
Membership No. : 104974

Gowt. Panel Auditor, Co-op. Societies, Mumbai

Mumbai, Date : 3rd October 2020

Panel No. B-1/13187/Mumbai (3)

- @



Co-operative Credit Society Ltd., Mumbal 400032, )

31st March 2020
P::E’i“;u‘:;f.r Figures for the Current Year ‘
31-3-2019 PROPERTY & ASSETS
Rs. P. Rs. P. Rs. P. |
L 33,61,09,317 12| Brought Over 38,35,46,225|93 |
=| =| Alr Conditlon
As per lasl Balance Sheet wolfifi
Purchase during the year 35000) 00
Less : Depreclation 5250 00 29,750 | 00
32| 00| Typewriter
As per lasl Balance Sheet 32| 00 I
“ Less : Depreciation 4| 00 28] 00
3,120| 00| Computers I.
As per last Balance Sheel 3,120] 00
Less : Depreciation 1,873 00 1,247 00
9,786 | 00| Stationery Stock 4,307 00
27,78,978 | 00| Int. Receivable on Investments 2,24 903 00
=| =] TDS on Interest 23,015) 00
4,03,200 | 00| Advance Income Tax 403,200 00
-] ~| Adhesive Slamps 8,1681 00
33,93,04,433 | 12| Grand Tolal Rs. 38,42,40,843] 93

D. S. Dhumal S. K. Dighe 5. K. Shinde
Secrelary Vice Chaiman Chairman

S. 5. Shinde
Sub-Treasurer
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The High Court

Employees' ]

Mumbai, Date : 3rd October 2020

S

Profit & Loss Account
Figures for Figures for the Curren! Year |
Previous year
31-3-2019 EXPENDITURE
Rs P Rs. P Rs. =
To Interest feeiet & 20 =
1.51,029| 00| * On Bank Loan Against FDR 4,10,671| 46
10,63,115| 00| * On Fixed Deposits 11,96,635] 00
38,69,155] 00] * On Cumulalive Deposits 48,85.401| 00
3,15,747| 00| * On Recurring Deposits 56,748| 00 6549455 46
14,07,946 | 00| To Salaries 1o Staff TR 14,62,109] 00 Il
7,792| 00| To Gratuity lo Staff (Provision) =T IIEH FE 9,417 00
87,981 00| To Society's Contri. to Staff Provident Fund 91,578] 00
[ wraTT; wiae Fraig o aoh
1| 00| To Rent Compensation A< WTS 1| 00
45,400 | 00| To Printing & Stationery B9T§ 4 HTEETaR 48,876 00 “
6,250 | 00| To Gen. Meeting Exp, aTfife T @< 7.500| 00
| 18,945 00| To Miscellaneous Expenses faeres = 27,588 00
6,032 | 00| To Depreciation writtem off ST 9.457| 00
1,000| 00| To Subscription Charges fuft 1,000| 00
7.435| 00| To Telephone Charges 21w @H 7,134] 00
| 16,310 | 00| To Computer/Web. maintenance charges §79rs SEYTH 26,735| 00
~| ~| ToAppeal File 1,000} 00
258 | 06| To Bank Charges 212| 81
Il -| =| To Profession Fee 11,800| 00
2,000 | 00| To Advertisement Exp. e £
94,000 | 00| To Provision for Audit Fees 84,000 00
85,000 | 00| To Provision for Dividend Equalisation Fund 1,00,000| 00
2,00,000 | 00| To Provision for Members welfare Fund 50,000{ 00
1,00,000 | 00| To Provision for Contingency Fund 1,00,000] 00
50,000 | 00| To Provision for Death Benifit Fund 50,0001 00
-| =| To Provision for Eleclion Exp. 1,65,000] 00
~| -| To Provision for Loan Security Fund 4,00,000| 00
-| ~| To Provision for Income Tax 76,200 00 27,39,607 | 81
2,35,21,901 | 94 To Net Profit to the year ransferred to B/S. frsg@ w1 2,36,25,386| 73
3,10,57,038| 00|  TotalRs. 3,29,14,450| 00
As per our report of even date
R. S. Dhawade (Chartered Accountant), Proprietor
Membership No. : 104974
Govt. Panel Auditor, Co-op. Societies, Mumbai
Panel No. B-1/13187/Mumbai (3)




For the year ending 31st March 2020

(— —
(_ Co-operative Credit Society Ltd., Mumbai 400032.

|

e e ;‘:’ar Figures for the Current Year
31-3-2019 INCOME
Rs. P. Rs. P. Rs, P. J
L By Inlerest Received & Receivable firaee 9 40 sy
2,60,15401 | 00| By On Long Term Loans fee g Fafatict 2,95,02,809( 00 J
14,66,922 | 00| By On Short Term Loans X4 H&d @haliadiel 15,07,371| 00 ’
1,27,483 | 00| By On Emergency Loans ATAER Fefatle 1,19,390| 00
" 34,38,570| 00| By On Investments Ta=uRI=r et 1700504 00|  3.29.10074| 00 ﬂ
100| 00{ By Dividend on Bank Shares s WPTISe AT 101| 00
1,390| 001 By Nomination & Registralion Fees 9TlH e - - |
267| 00| By Interest on S/B Account of M.S.C. Bank 256 00 |
I T WIS S (T, . 9. 3)
2,746 00{ By Inlerest on S/B Account of Saraswal Bank 583 00
oHd WU =T (A o93)
3,030] 00| By Interest on S/B Account of Bank of India 3,342] 00
' TR W S (S 3 Fh)
| 129 00| By Interest on S/B Account of Union Bank of India 88| 00 4376 00
T WA | (RS e i)
| By Cther Receipts $eU W1
31057,008| 00|  TotalRs. 3,29,44,450| 00 \
R. E. Khilar D. S.Dhumal 8. K. Dighe S. K. Shinde \
Treasurer Secretary Vice Chairman Chairman
5. A, Belose .8, Shinde S. R. Desal |
Manager Sub-Treasurer Jt. Secretary

A8




is R. S. DHAWADE & CO.

CHARTERED ACCOUNTANT, CO-OP. SOCIETIES, MUMBAI-PANEL NO. 13187, MUMBAI

Statutory Auditors Report to the Members
(For the year ended 31st March 2020)
(Under Section 81(5-B) of the Maharashtra Co-operative Societies Act,
I} 1960 as applicable to Co- operative societies)

We have audited the annexed Balance Sheet of the High Court Employees’ Co-operative
Credit Society Ltd., as at 31st March, 2020 and also the annexed Profit & Loss Account of the
society for the year ended on that date. These financial statements are the responsibility of the
society management. Our responsibility is to express an opinion on these financial statements
f based on our audit.

We conducted the auditin accordance with auditing standards generally accepted in India.
Il Those standards required that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
| examining on a test bases evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.
| On the basis of the audit indicated above and as required by Section 81(5-B) of the
Maharashtra Co-operative Societies Act, 1960 as applicable to co-operative societies, we report
[| that:
a) We have obtained all the information and explanation, which are to the best of our
| knowledgeand belief, were necessary for the purpose of our statutory audit and have

found them satisfactory.

b) In transactions of the society, which have come to our notice, have been within the powers
of the society.

c) In our opinion proper books of accounts as required by the Maharashtra Co-operative

Societies Act,1960 & the rules made there under, the Bylaws of the Society have been
keptin so farasit appears formthe examination of the books of account.

d) In our opinion, the Balance Sheet and Profit & Loss Account dealt with and examined byus ||
are in agreement with books of accounts and statements submitted by the society, subject
to the remarks in our Audit Memo.

e) In our opinion and the best of my information and according to the explanation given to us,
and read with our comments and observations contained in Audit Memorandum,
Significant Accounting Policies and other Notes thereon, give a true and fair view in
conformity with the accounting principles gen erally acceptedin India:

1. Inthe case of Balance Sheet of state of the affairs of the Society as at 31st March 2020.
2. Inthe case of Profit and Loss A/C of the Profit for the year ended on that date.
f) The society has been awarded “A” Audit classification for the year 01-04 -2019 t=

N . S—— ——
e —

31-03-2020.
Sd/-
_ : R. S. Dhawade & Co. (Chartered Accountari
Place : Mumbali Govt. Panel Auditor, Co-op. Societies, Mumba’
Date : 3 rd October 2020 Panel No. 13187 Mumbai

_—
e ——————
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